
CHUN YU WORKS & CO.,LTD

®
Chun Yu Works & Co., Ltd.

Year 2025 shareholders’regular meeting
Meeting Agenda Handbook

Venue for the Meeting : No. 169, Xinle St., Gangshan Dist., Kaohsiung City, R.O.C

Time scheduled for the meeting : May 26, 2025, at 9:00 a.m.

�����������������

Means: Physical Shareholders’ Meeting



Table of Contents 
Page number 

I. One. Procedures for the meeting ...................................................................... 2 

II. Agenda for the shareholders' regular meeting  ............................................. 3 
(I) Reported matters ............................................................................................. 5 
(II) Acknowledged matters  ................................................................................ 10 
(III)Matters for discussion ................................................................................... 10 
(Ⅳ)Election matters. . ......................................................................................... 11 
(Ⅴ)Other Proposals  ............................................................................................ 11 
(Ⅵ) Extempore motions. ..................................................................................... 18 
(Ⅶ)Adjournment of the meeting  ..................................................................... 18 

III. Attachments ..................................................................................................... 19 
(I) Table of distribution of profits ....................................................................... 19 
(II)Certified public accountants’ Audit Report and Financial Statemen ............. 20 
(III)2024 The Policy and Details of the Remuneration of Directors .................. 46 
(Ⅳ) Table of Contents Before and After Amendment in Comparison for       

“Articles of Incorporation” .......................................................................... 48 
(III)List of Candidates for Directors and Independent Directors  ...................... 49 

IV. Appendices  .....................................................................................................  
(I) Articles of Incorporation  ............................................................................ 51 
(II)Shareholders’ Meeting Procedure Rules  .................................................... 61 
(III)Directors’ Election Procedures  ................................................................. 74 
(IV)Facts of shareholding by directors.............................................................. 77 

- 1 -



CHUN YU WORKS ＆ CO., LTD.

Chun Yu Works & Co., Ltd. 
Procedures for Year 2025 shareholders’ regular meeting 

I. Call the meeting to order

II. Opening speech by the chairperson

III. Reported matters

IV. Acknowledged matters

V. Matters for discussion

VI. Election matters

VII. Other Proposals

VIII. Extempore motions

IX. Adjournment of the meeting
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Chun Yu Works & Co., Ltd.  
Agenda for Year 2025 shareholders’ regular meeting  

Time scheduled for the meeting：May 26, 2025, at 9:00 a.m. 
Venue for the Meeting：No. 169, Xinle St., Gangshan Dist., Kaohsiung City, R.O.C 
Convening method:Physically convened 
Procedures for the meeting： 
I. Call the meeting to order
II. Opening speech by the chairperson
III. Reported matters：

(I) Report on the Operations of 2024
(II) Report on audit committee's review report of 2024
(III) Report on compensation for employees and remuneration for directors of 2024
(IV) Report on the endorsements and guarantees tendered in 2024
(V) Report on the cash dividends for distribution of 2024 profits
(VI) Report on 2024 directors'compensation.

IV. Acknowledged matters：
(I) To approve 2024 Business Report and Financial Statements
(II) To approve the proposal for distribution of 2024 profits

V. Matters for discussion
(I) Amendments to the Company’s “Articles of Association”.

VI. Election matters
Full re-election of directors

VII. Other Proposals
(I) Discussion on the case of lifting the restriction on the candidate for the director

position of the company, Taiwan Steel Group United Co., Ltd., which is subject to
the prohibition of competition under Article 209 of the Company Act.

(II) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Mr. Chen Chi-Tai, the representative of Taiwan Steel
Group United Co., Ltd., who is subject to the prohibition of competition under
Article 209 of the Company Act.

(III) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Mr. Wong Chung-Chun, the representative of Taiwan
Steel Group United Co., Ltd., who is subject to the prohibition of competition
under Article 209 of the Company Act.

(IV) Discussion on the case of lifting the restriction on the candidate for the director
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position of the company, Mr. Lee Shih-Ho, the representative of Taiwan Steel 
Group United Co., Ltd., who is subject to the prohibition of competition under 
Article 209 of the Company Act. 

(V) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Mr. Lin Huei-Jeng, the representative of Taiwan Steel
Group United Co., Ltd., who is subject to the prohibition of competition under
Article 209 of the Company Act.

(VI) Discussion on the case of lifting the restriction on the candidate for the
independent director position of the company, Mr. Chien Chin-Chen, who is
subject to the prohibition of competition under Article 209 of the Company Act.

(VII) Discussion on the case of lifting the restriction on the candidate for the
independent director position of the company, Mr. Fang Chen-Ming, who is
subject to the prohibition of competition under Article 209 of the Company Act.

(VIII) Discussion on the case of lifting the restriction on the candidate for the
independent director position of the company, Mr. Lee Chin-Chang, who is
subject to the prohibition of competition under Article 209 of the Company Act.

(IX) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Yi Tai Shen Co., Ltd, which is subject to the
prohibition of competition under Article 209 of the Company Act.

(X) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Mrs. Chang Ching-Chi, the  representative  of Yi Tai
Shen Co., Ltd, who is subject to the prohibition of competition under Article 209
of the Company Act.

(XI) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Sheng Shang Investment Co., Ltd., which is subject to
the prohibition of competition under Article 209 of the Company Act.

(XII) Discussion on the case of lifting the restriction on the candidate for the director
position of the company, Mrs. Huang Li-Rong, the    representative of Sheng
Shang Investment Co., Ltd, who is subject to the prohibition of competition
under Article 209 of the Company Act.

(XIII) Discussion on the case of lifting the restriction on the candidate for the
independent director position of the company, Mr. Zhao Jia-Guang, who is
subject to the prohibition of competition under Article 209 of the Company Act.

(XIV) Discussion on the case of lifting the restriction on the candidate for the
independent director position of the company, Mr. Chen Song-Fu, who is
subject to the prohibition of competition under Article 209 of the Company Act.

(XV) Discussion on the case of lifting the restriction on the candidate for the
independent director position of the company, Mr. Wang Jin-Xiang, who is
subject to the prohibition of competition under Article 209 of the Company Act.

VIII. Extempore motions
IX. Adjournment of the meeting
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Reported matters 

I. Report on the Operations of 2024：
In 2024, as demand for steel rebounds, clients are gradually replenishing their
inventories, showing a warming market trend that slightly boosts order volumes.
However, due to fierce low-cost competition, product gross margins have slightly
decreased.
Albeit the pressure of high interest rate in 2025, inflation seemed to be kept under
control that recovery is at sight. The demand for interest rate cut becomes prevalent.
Under the rising price of steel and demand for steel material, inventory level of the
customers felt almost to the bottom, which dictated for refilling. The improving
economy helps to boost up demand. Chun Yu will continue to strengthen its
management capacity and focus on niche products, replace obsolete equipment to
remove the bottleneck in production capacity, advocate energy saving and carbon
reduction in full effort, development low carbon products, bolster its competitive
power and gain a larger share in market.

(I) Performance in production and marketing：
In the Year 2024 our Company's consolidated operating revenue came to
NT$9,165,105,000, a increase by 8.33% from NT$8,460,641,000 in 2023. In
terms of consolidated gross profit, in the Year 2024, it came to NT$1,320,791,000,
a increase by 0.13% as compared with NT$1,319,064,000 in 2023. In addition,
the Company's consolidated net profit after tax came to NT$401,031,000 in 2024,
a increase by 11.19% when compared with NT$360,678,000 in 2023.

(II) Implementation of budget：
Here at the Company, we did not work out a financial forecast for the Year 2024.
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(III) Analyses into the capability in financial revenues and expenditures：
   Expressed in Thousand NT Dollars 

Items Year 2024 Year 2023 
Annual 

increase/decrease 
rate  

Operating revenues 9,165,105 8,460,641 8.33 

Net profit before tax 528,522 519,554 1.73 

Net profit after tax 401,031 360,678 11.19 

The net profit is 
attributable to： 

The Proprietor of the 
parent company 

287,146 253,625 13.22 

Non-controlled equity 113,885 107,053 6.38 

(IV) Analysis of profitability：
Items Year 2024 Year 2023 

Asset return rate (%) 3.98 3.70 

Return rate on shareholder’s equity (%) 7.86 7.11 

Percentage of net profit before tax to the paid-in capital (%) 17.49 17.19 

Net profit rate (%) 4.38 4.26 

Earnings per share (EPS) (NT$) 1.03 0.91 
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(V) Performance in research & development：
In fiscal 2024, we spent $68,543 thousand on research and development, mainly
to continue to refine technology, develop new products, and research and develop
new processes and green materials to cut down the costs of product manufacturing.
In addition, we also develop new products to meet the needs of operation in the
future to the best of our effort with the use of steel billets from electric furnace for
the development of low carbon products. This will help to upgrade our
competitive power in market and reduce carbon emission. We will take action to
perform our corporate social responsibility.

Chairman： Chen, Chi-Tai   General Manager：Wu, Ju-Yan   Accounting Head：Su, Hsien-Ming 
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II. Report on audit committee's review report of 2024：

Audit Committee Review Report 

The Board of Directors have prepared the Business Report, Financial Statements 
(including consolidated and separate financial statements), and the proposal for the 
distribution of earnings for the year 2024. The said financial statements have been audited 
by PwC Taiwan with the issuance of Auditors’ Report. We have reviewed the said 
Business Report, Financial Statements, and Proposal for the Distribution of Earnings, 
which are appropriately prepared. We hereby present this report in accordance with the 
Securities and Exchange Act for your attention.  

Chun Yu Works & Co., Ltd. 

Convener of Audit Committee：Chien, Chin-Chen 

March 06, 2025  
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III. Report on compensation for employees and remuneration for directors of 2024：
Descriptions ： 1.The Company duly distributed remuneration to directors and

employees in the Year 2024 exactly in accordance with Article 39 of 
the Articles of Incorporation. 

2.In the Year 2024, the remuneration to employees amounted to
NT$6,290,000, accounting for 2% of the profits earned in that year.
The remuneration to directors amounted to NT$6,280,000
accounting for 1.99% of the profits earned in that year. The
remunerations were granted in cash in all cases.

3.The aforementioned amounts of remunerations to directors and
employeesshow no discrepancy at all from the amounts estimated
for that year.

IV. Report on the endorsements and guarantees tendered in 2024：
Descriptions：All endorsements/guarantees had been granted by the Company purely

to meet the business needs and to facilitate finance. The amounts 
granted for bank loans aiming at the overseas investments were in the 
amounts as enumerated below： 

Targets of endorsements/guarantees Credit lines of 
endorsements/guarantees 

Equivalent 
amount in New 
Taiwan Dollars 

Amounts 
substantially 

disbursed 
(NTD) 

ChunYu (Dong Guan) Metal Products Co., Ltd. - - - 
Total - - - 

V. Report on the cash dividends for distribution of 2024 profits：
Descriptions：1.The Table for Distribution of Earnings for the Year 2024 had been duly

passed by the Board of Directors with its resolution. Please refer to the 
present Handbook on Attachment I for details. 

2.Board of Directors resolved no dividend distribution for the first half
year of 2024 on November 7, 2024.

3.The cash dividends NT$302,162,700 for the second half of 2024 (With
NT$1 distributed per share). The cash dividend was already duly
passed in the Board of Directors in the meeting convened on March 06,
2025.

VI. Report on 2024 directors' compensation.
Descriptions：Please refer to Attachment Ⅲ of the meeting agenda for the Company’s

2024 directors’ remuneration policy and details. 
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Acknowledged matters 

Motion No. I （Proposed by the Board of Directors） 
Subject：The 2024 Business Report and Financial Statements  
Descriptions：1.The Company's financial statement of the Year 2024 had been duly audited 

by Certified Public Accountants Tien, Chung-Yu and Hsu, Huei-Yu of 
PWC Taiwan. For the Certified Public Accountants’ audit report and the 
said financial statement, please refer to the present Handbook on 
Attachment II. 

2.The aforementioned documents along with the Company's business
reports were duly passed by the Board of Directors through its resolution
on March 06, 2025 for which the Audit Committee further issued the
Audit Report.

3.Your acknowledgment shall be very much appreciated.
Decision resolved： 

Motion No. II （Proposed by the Board of Directors） 
Subject：The proposal for distribution of 2024 profits. 
Descriptions：1.The Table for Distribution of Earnings for the Year 2024 had been duly 

resolved by the Board of Directors. Please refer to the present Handbook 
on Attachment I.  

2.Your acknowledgment shall be very much appreciated.
Decision resolved： 

Matters for discussion 
Motion No. I （Proposed by the Board of Directors） 
Subject：Amendment to the Company's “Articles of Incorporation” partial. 
Descriptions：1.In accordance with Paragraph 6 of Article 14 of the Securities Exchange 

Act, a partial amendment to the Company's "Articles of Association" is 
proposed. 

2.For the Table of Contents Before and After Amendment in Comparison
of “Articles of Incorporation” please refer to the present Handbook on
Attachment IV.

3.Please duly discuss into a decision as appropriate.
Decision resolved: 
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Election matters 
（Proposed by the Board of Directors） 
Subject: Full re-election of directors 
Descriptions：1.The term of the Company’s directors will expire this year, and a full 

re-election will take place at this year's shareholders' meeting. 
2.According to the Company's articles and relevant provisions of the

Company Act, 7 directors (including 3 independent directors) should be
elected. The new directors will assume office immediately after the
shareholders' meeting and will serve a three-year term, with the
possibility of consecutive terms upon re-election.

3.In accordance with the Company's Articles of Incorporation, the
Company's directors (including independent directors) shall be nominated
by the shareholders from the list of candidates for election as directors.
(For more information, please refer to Schedule 1 on Appendix V)

Election results: 

Other Proposals 
Motion No. I （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Taiwan Steel Group United Co., Ltd., which is subject to 
the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No. Ⅱ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Mr. Chen Chi-Tai, the representative of Taiwan Steel 
Group United Co., Ltd., who is subject to the prohibition of competition under 
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Article 209 of the Company Act. 
Descriptions：1.For business needs, it is proposed to remove the restriction on directors 

and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No. Ⅲ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Mr. Wong Chung-Chun, the representative of Taiwan 
Steel Group United Co., Ltd., who is subject to the prohibition of competition 
under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No. Ⅳ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Mr. Lee Shih-Ho, the representative of Taiwan Steel 
Group United Co., Ltd., who is subject to the prohibition of competition under 
Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
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similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No. Ⅴ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Mr. Lin Huei-Jeng, the representative of Taiwan Steel 
Group United Co., Ltd., who is subject to the prohibition of competition under 
Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.Ⅵ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the 

independent director position of the company, Mr. Chien Chin-Chen, who is 
subject to the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
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information posted at the shareholders' meeting site. 
Decision resolved: 

Motion No.Ⅶ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the 

independent director position of the company, Mr. Fang Chen-Ming, who is 
subject to the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.Ⅷ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the 

independent director position of the company, Mr. Lee Chin-Chang, who is 
subject to the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.Ⅸ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Yi Tai Shen Co., Ltd, which is subject to the prohibition 
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of competition under Article 209 of the Company Act. 
Descriptions：1.For business needs, it is proposed to remove the restriction on directors 

and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.Ⅹ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Mrs. Chang Ching-Chi, the  representative  of Yi Tai 
Shen Co., Ltd, who is subject to the prohibition of competition under Article 209 
of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.Ⅺ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Sheng Shang Investment Co., Ltd., which is subject to 
the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
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of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.Ⅻ （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the director 

position of the company, Mrs. Huang Li-Rong, the    representative of Sheng 
Shang Investment Co., Ltd, who is subject to the prohibition of competition under 
Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.XIII （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the 

independent director position of the company, Mr. Zhao Jia-Guang, who is subject 
to the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.
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Decision resolved: 

Motion No.XIV （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the 

independent director position of the company, Mr. Chen Song-Fu, who is subject 
to the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 

Motion No.XV （Proposed by the Board of Directors） 
Subject:Discussion on the case of lifting the restriction on the candidate for the 

independent director position of the company, Mr. Wang Jin-Xiang, who is subject 
to the prohibition of competition under Article 209 of the Company Act. 

Descriptions：1.For business needs, it is proposed to remove the restriction on directors 
and their representatives elected at the 2025 shareholders' meeting who 
concurrently serve as directors or managers of another company with a 
similar business scope, which is subject to the restrictions of Article 209 
of the Company Act. This removal will be conducted without prejudice to 
the interests of the Company. 

2.The scope and content of the proposed removal of the competition
restriction for directors and independent directors will be based on the
information posted at the shareholders' meeting site.

Decision resolved: 
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Extempore motions 

Adjournment of the meeting 
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Attachment I 

Chun Yu Works & Co., Ltd. 

Table of distribution of profits in Year 2024 
Expressed in NTD 

Unappropriated retained earnings at beginning of the term 341,285,786 
Add：The actuarial gains and losses of the determined welfare benefit 
plan for the current period are included in the retained surplus (A) 

7,076,695 

Post-adjustment unappropriated retained earnings 348,362,481 

Add：Net profit after tax of Year 2023 (B) 287,145,866 

Less：Legal reserve duly amortized ((A+B)*10%) (29,422,256) 

Less：Special reserve appropriated (12,323,219) 

Earnings distributable this term 593,762,872 

Items of distribution 

Dividends paid to shareholders – Cash dividends (1/share) 
       (The second half of 2024) 

(302,162,700) 

Sub-total (302,162,700) 

Unappropriated retained earnings at end of the term 
291,600,172 

Note: 
1. Cash dividends allocated and cash distributed are rounded to the whole number by unconditionally

rounding off decimal digits. Any amount of less than NT$1 will be allocated to other incomes of
chunyu.

2. The board of directors is authorized to handle relevant matters if the number of outstanding shares is
so impacted that the dividend allocation ratio changes due to any shares purchased back or cancelled,
debentures converted

Chairman：Chen, Chi-Tai   General Manager：Wu, Ju-Yan   Accounting Head：Su, Hsien-Ming 
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Based on our audits and reports of other auditors, 

Attachment II 
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Group s 2024 
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1.
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2. 

3. 

4. 

5. 

6.
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$ 1,390,365 12 $ 2,552,936 21

210,550 2 3,177 -

356,006 3 306,994 2

418,851 3 324,961 3

1,532,034 13 1,496,591 12

22,368 - 20,269 -

4,791 - 1,164 -

3,770,253 31 3,355,582 28

400,145 3 80,928 1

28,377 - - -

8,133,740 67 8,142,602 67

220,900 2 127,050 1

619,463 5 681,311 6

2,719,517 22 2,879,339 24

189,942 2 123,068 1

5,072 - 7,747 -

185,552 2 168,233 1

25,367 - 11,959 -

21,168 - 24,763 -

1,861 - 2,264 -

3,988,842 33 4,025,734 33

$ 12,122,582 100 $ 12,168,336 100
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$ 260,877 2 $ 478,186 4

493,416 4 481,924 4

125 - 438 -

517,483 5 494,133 4

384,466 3 378,577 3

16,220 - 40,973 -

7,002 - 6,401 -

29,378 1 13,114 -

12,249 - - -

1,603,319 13 6,583 -

3,324,535 28 1,900,329 15

2,996,944 25 4,578,558 38

16,540 - 23,123 -

485,875 4 457,693 4

82,028 - 30,310 -

84,835 1 98,780 1

457 - 457 -

3,666,679 30 5,188,921 43

6,991,214 58 7,089,250 58

3,021,627 25 3,021,627 25

522,676 4 501,353 4

369,727 3 336,485 3

430,610 4 430,610 4

635,508 5 649,496 5

( 442,934 ) ( 4 ) ( 394,640 ) ( 4 )
( 267,195 ) ( 2 ) ( 267,195 ) ( 2 )

4,270,019 35 4,277,736 35

861,349 7 801,350 7

5,131,368 42 5,079,086 42

$ 12,122,582 100 $ 12,168,336 100
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$ 9,165,105  100  $ 8,460,641  100 

( 7,844,314 ) ( 86 ) ( 7,141,577 ) ( 85) 

1,320,791  14  1,319,064  15 

( 315,094 ) ( 3 ) ( 289,537 ) ( 3) 

( 486,674 ) ( 5 ) ( 506,152 ) ( 6) 

( 68,543 ) ( 1 ) ( 62,903 ) ( 1) 

( 804 ) - ( 4,184 )  - 

( 871,115 ) ( 9 ) ( 862,776 ) ( 10) 

449,676  5  456,288  5 

38,194  -  36,475  1 

43,531  1  32,300  - 

96,653  1  115,955   1 

( 99,532 ) ( 1 ) ( 121,464 ) ( 1) 

78,846  1  63,266  1 

528,522  6  519,554   6 

( 127,491 ) ( 2 ) ( 158,876 ) ( 2) 

$ 401,031  4  $ 360,678   4 
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$ 10,346  - $ 6,755  - 

( 161,248 ) ( 2 ) 38,056  - 

( 2,124 ) - ( 1,279 ) - 

141,163  2  ( 35,166 ) - 

( 11,104 ) -  2,165  - 

($ 22,967 ) - $ 10,531  - 

$ 378,064  4  $ 371,209  4 

$ 287,146  3  $ 253,625  3 

113,885  1  107,053  1 

$ 401,031  4  $ 360,678  4 

$ 245,928  3  $ 268,857  3 

132,136  1  102,352  1 

$ 378,064  4  $ 371,209  4 

$ 1.03  $ 0.91  

$ 0.93  $ 0.82  
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 $ 528,522  $ 519,554 

( 86,723 )  ( 92,665 )
804 4,184 

643  ( 771 )
265,401 291,916 

( 11,426 )  ( 587 )
3,428 3,470 

( 38,194 )  ( 36,475 )
( 13,826 )  ( 7,688 )

99,532 121,464 

( 214,500 ) 48,849 
( 93,802 ) 95,453 
( 36,747 ) 165,936 
( 3,131 )  ( 13,380 )
( 415,897 ) 626,782 
( 319,217 ) 35,698 

- 3,317 

11,492 11,271 
( 313 ) 50 

23,350  ( 64,518 )
12,579  ( 70,206 )

601 136 
12,249 - 

( 24,285 )  ( 11,328 )

( 299,460 ) 1,630,462 
39,226 36,475 
13,826 7,688 

( 84,633 )  ( 104,463 )
( 158,236 )  ( 174,694 )

( 489,277 ) 1,395,468 
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($ 49,012 )  ($ 298,027 )

- ( 36,000 )

( 99,400 )  ( 290,398 )

- 86,392 

- 46,908 

( 87,144 )  ( 54,153 )

26,275 1,393 
( 561 )  ( 3,911 )
( 19,272 )  ( 2,607 )

3,595  ( 2,806 )
( 278 ) 4,516 
( 225,797 )  ( 548,693 )

( 217,309 )  ( 302,660 )
( 28,081 )  ( 26,829 )

- 8,500 
( 6,583 )  ( 17,830 )
( 253,645 )  ( 278,733 )
( 72,137 )  ( 82,320 )
( 577,755 )  ( 699,872 )

130,258   ( 30,517 )
( 1,162,571 )   116,386 

2,552,936   2,436,550 
 $ 1,390,365  $ 2,552,936 
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$ 649,283 7 $ 1,723,953 19

210,300 2 2,992 -

- - 130,000 1

36,996 - 40,823 -

465,378 5 469,504 5

145,865 2 119,770 1

12,162 - 11,030 -

36,001 - 17,588 -

2,216 - - -

1,740,315 18 1,316,650 14

358,714 4 22,499 -

28,377 - - -

3,685,607 38 3,854,809 40

220,900 3 127,050 1

480,579 5 453,478 5

3,490,240 36 3,309,541 35

1,650,158 17 1,756,109 18

3,399 - 71 -

20,851 - 20,957 -

949 - 1,860 -

118,518 1 121,922 1

22,168 - 6,475 -

7,129 - 11,202 -

- - 681 -

6,014,891 62 5,809,346 60

$ 9,700,498 100 $ 9,664,155 100
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$ 153,877 2 $ 143,062 2

7,892 - 16,183 -

100,271 1 111,675 1

43,121 - 14,678 -

174,419 2 170,086 2

- - 12,832 -

1,549 - 54 -

12,249 - - -

1,596,736 17 - -

2,090,114 22 468,570 5

2,996,944 31 4,578,558 47

339,773 3 331,839 4

1,903 - - -

1,288 - 6,995 -

457 - 457 -

3,340,365 34 4,917,849 51

5,430,479 56 5,386,419 56

3,021,627 31 3,021,627 31

522,676 5 501,353 5

369,727 4 336,485 4

430,610 5 430,610 4

635,508 7 649,496 7

( 442,934 ) ( 5 ) ( 394,640 ) ( 4 )

( 267,195 ) ( 3 ) ( 267,195 ) ( 3 )

4,270,019 44 4,277,736 44

$ 9,700,498 100 $ 9,664,155 100
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$ 4,098,346  100  $ 3,381,977   100 

( 3,947,781 ) ( 96 ) ( 3,206,905 ) ( 95) 

150,565  4  175,072  5 

( 92,272 ) ( 3 ) ( 87,088 ) ( 3) 
( 123,706 ) ( 3 ) ( 144,224 ) ( 4) 

( 3,942 ) - ( 6,708 ) - 

( 1,988 ) - ( 3,860 ) - 

( 221,908 ) ( 6 ) ( 241,880 ) ( 7) 

( 71,343 ) ( 2 ) ( 66,808 ) ( 2) 

18,266  -  24,791  1 
32,493  1  29,737  1 

106,042  3  117,939  4 

( 84,129 ) ( 2 ) ( 89,836 ) ( 3) 

300,170  7  276,269  8 

372,842  9  358,900  11 

301,499  7  292,092  9 
( 14,353 ) - ( 38,467 ) ( 1) 

$ 287,146  7  $ 253,625  8 

$ 7,468  - $ 7,092  - 

( 72,299 ) ( 2 ) 6,756  - 

( 87,847 ) ( 2 ) 31,292  1 

( 1,494 ) - ( 1,418 ) - 

118,747  3  ( 28,816 ) ( 1) 

( 5,793 ) -  326  - 

($ 41,218 ) ( 1 ) $ 15,232  - 

$ 245,928  6  $ 268,857  8 

$ 1.03  $ 0.91  

$ 0.93  $ 0.82  
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 $ 301,499  $ 292,092 

( 86,658 )  ( 92,637 )
1,988 3,860 

( 3,652 )  ( 3,905 )

( 300,170 )  ( 276,269 )
105,265 108,320 

( 7,694 )  ( 338 )
911 1,097 

( 18,266 )  ( 24,791 )
( 13,815 )  ( 3,008 )

84,129 89,836 

( 214,500 ) 48,848 
3,827 9,811 
2,138 115,885 

( 26,095 )  ( 64,145 )
( 2,165 )  ( 8,987 )
( 18,413 )  ( 5,519 )
( 420,461 ) 400,390 
( 336,215 ) 9,778 

( 8,291 ) 865 
( 11,404 )  ( 2,960 )

28,443  ( 1,420 )
8,483  ( 52,292 )

12,249 - 
1,761  ( 13,218 )

( 917,106 ) 531,293 
19,298 24,791 

185,509 171,392 
( 69,244 )  ( 74,727 )
( 25,349 )  ( 31,383 )

( 806,892 ) 621,366 
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 $ 130,000  ($ 130,000 )

- ( 36,000 )

( 99,400 )  ( 290,263 )

- 86,392 

( 28,504 )  ( 35,921 )

9,208 984 

- ( 900 )

( 17,693 )  ( 2,177 )

4,073  ( 2,298 )

( 2,316 )  ( 410,183 )

10,815  ( 37,163 )

( 1,309 )  ( 215 )

( 274,968 )  ( 302,163 )

( 265,462 )  ( 339,541 )

( 1,074,670 )  ( 128,358 )

1,723,953   1,852,311 

 $ 649,283  $ 1,723,953 
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Attachmen Ⅳ 

Chun Yu Works & Co., Ltd. 
Table of Contents Before and After Amendment in Comparison for “Articles of Incorporation ” 

Contents 
of articles 

Before amendment After amendment Descriptions 

Article 39 If the Company makes a profit in a 
year, the Company shall allocate no 
less than 2% of the profit for the year 
as employee's remuneration, and may 
set aside no more than 2% as 
directors' remuneration. However, if 
the Company still has accumulated 
losses, it should first reserve an 
amount to offset losses. 

If the Company makes a profit in a 
year, the Company shall allocate no 
less than 2% of the profit for the 
year as employee's remuneration, 
(with 0.4% of the profit allocated as 
compensation for grassroots 
employees) and may set aside no 
more than 2% as directors' 
remuneration. However, if the 
Company still has accumulated 
losses, it should first reserve an 
amount to offset losses. 

To comply 
with the 
regulatory 
revision. 

Article 43 Amended for the 44rd instance on 
2024/05/30. 

Amended for the 44rd instance on 
2024/05/30. 
Amended for the 45th instance on 
2025/05/26. 

Add 
revision 
date 
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Attachmen Ⅴ 

Chun Yu Works & Co., Ltd. 

List of Candidates for Directors and Independent Directors 
Item Title Name Education Experience Current position Shares held 

1 Director 

Taiwan Steel 
Group Holding 
Company. 
Representative  
Chen, Chi-Tai 

National Tainan 
Commercial Vocational 
Senior High School 
Department of 
Commerce 

Chun Zu Machinery 
Industry Co.,Ltd. Chairman 
Bai Jia Yuan Investment 
Co., Ltd Chairman. 

Chum Yu Works Co., Ltd. 
Chairman 
Chun Zu Machinery 
Industry Co.,Ltd. Director 
Bai Jia Yuan Investment 
Co., Ltd Chairman. 
Ofco Industrial 
Corporation Director. 
Quintain Steel Co.,Ltd 
Director  
Taiwan Styrene Monomer 
Corporation. Director. 

469,350 

2 Director 

Taiwan Steel 
Group Holding 
Company. 
Representative  
Wong, 
Chung-Chun 

Mater Degree on 
Department of 
Accounting at National 
Taiwan University 

Chum Yu Works Co., Ltd. 
Executive Vice President 
Ofco Industrial Corporation 
Independent Director 
Eighth Legislative Member 
of the Republic of China 

Chum Yu Works Co., Ltd. 
Vice Chairman 
Chun Zu Machinery 
Industry Co.,Ltd. 
Chairman 
Jia Jie Biomedical Co., 
Ltd. Chairman 

469,350 

3 Director 

Taiwan Steel 
Group Holding 
Company. 
Representative  
Lee, Shih-Ho 

Department of Business 
Administration from 
Feng Chia University 

Chum Yu Works Co., Ltd. 
Director and Deputy 
General Manager 

Chum Yu Works Co., 
Ltd.Director 
Chun Zu Machinery 
Industry Co.,Ltd. Director 
Zenith Good Enterprise 
Co., Ltd. Supervisor  

469,350 

4 Director 

Taiwan Steel 
Group Holding 
Company. 
Representative  
Lin, Huei-Jeng 

PhD, Graduate Institute 
of Naval Engineering, 
National Taiwan 
University 

Chum Yu Works Co., Ltd. 
Chairman 
National Taiwan 
University.Professor 
National Penghu University 
of Science and 
Technology.headmaster 

Chum Yu Works Co., Ltd. 
Directo 
Chun Zu Machinery 
Industry Co.,Ltd. Director 
S-TECH CORP. Director.
CSBC Corporation 
Taiwan.Independent 
Director 

469,350 

5 Director 
Yi Tai Shen Co., 
Ltd. Representative 
Chang, Ching-Chi 

Bachelor’s Degree from 
Wenzao Ursuline 
College of Languages 

Yi Tai Shen Co., Ltd. 
Director 

Yi Tai Shen Co., Ltd. 
Director 14,790,300 

6 Director 

Sheng Shang 
Investment Co., 
Ltd. Representative 
Huang, Li-Rong 

Tainan Municipal 
Commercial Vocational 
Senior High School 

Yi Tai Shen Co., Ltd. 
Supervisor 

Yi Tai Shen Co., Ltd. 
Supervisor 12,737,500 

7 Independent 
Director Chien, Chin-Chen 

Rutgers The State 
University   
PhD in Accounting 

National Cheng Kung 
University Dept. of 
Accounting Professor  
Chinesegamer International 
Corp. Supervisor 

Taiwan Styrene Monomer 
Corporation.  
Independent Director 
Soft-World Internaional 
Corporation.Director 

0 

8 Independent 
Director Fang, Chen-Ming 

National Sun Yat-sen 
University Master of 
Advanced 
Management, School of 
Management 
National Chung Hsing 
University 
Dept. of Law 

Maohong Power Company 
Limited. 
Chief Legal Officer  

Maohong Power 
Company Limited. 
Chief Legal Officer 

0 
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Item Title Name Education Experience Current position Shares held 

9 Independent 
Director Lee, Chin-Chang 

National Taiwan 
Normal University. 
Doctor of Law 

National Quemoy 
University. headmaster 

Director, National Tsing 
Hua University  0 

10 Independent 
Director Zhao, Jia-Guang 

Ph.D. in Adult 
Education, Graduate 
Institute of Adult 
Education, National 
Kaohsiung Normal 
University 

Kaohsiung City Council 
Legal Counsel 
Cheng Shiu University of 
Science and Technology 
Legal Counsel 
Medical Ethics and 
Disciplinary Committee, 
Kaohsiung County Medical 
Association 
Committee Member 
Zhao Jiaguang Law Firm 
Managing Partner 

Zhao Jiaguang Law Firm 
Managing Partner 0 

11 Independent 
Director Chen, Song-Fu Department of Law, 

Soochow University 
Heng Zhen Attorneys at 
Law Lawyer 

Heng Zhen Attorneys at 
Law Lawyer 0 

12 Independent 
Director Wang, Jin-Xiang 

Graduate Institute of 
Accounting, Soochow 
University 

Yangtze CPAs and Co. 
Managing Partner 

Yangtze CPAs and Co. 
Managing Partner +Strong 
H Machinery Technology 
(Cayman) Incorporation 
Independent Director 

0 
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Appendices I 
Chun Yu Works & Co., Ltd. 

Articles of Incorporation  

Chapter I General Provision 

Article 1： 
The Company is duly incorporated in accordance with the Company Act and bears the title of CHUN YU 
WORKS & CO., LTD. 

Article 2： 
The Company is engaged in the following business： 
1. Manufacturing and trading of irons and steels, machines and tools.
2. Manufacturing and trading of screws, nuts, wood screws, iron nails, sanding rods, sanding disc,

annealing wire, spheroidizing steel, structural steel, iron wire, and copper wire.
3. Thermal processing and acid pickling of iron and steel, and surface treatment of the above two items.
4. Manufacturing and trading of electronic and electrical appliances.
5. Manufacturing and trading of parts and components for motor vehicles and bicycles.
6. Manufacturing, repair and dissembling of surface vessels.
7. Design, manufacturing and turn-key projects for prevention of pollution and water treatment.
8. Cleanup and treatment of general solid wastes, industrial solid wastes, and toxic dumps.
9. Manufacturing and trading of sulfuric acid, oxidized iron and metallic powder injection molding parts

(textile machinery, precision machinery, industrial machinery, electronic communication
equipment,business machines, parts for motor vehicles, bicycles and medical devices).

10. F401010 International trade
11. F107100 Wholesale of basic chemical materials.
12. All business items that are not prohibited or restricted by law, except those that are subject to special

approval.

Article 2-1： 
The Company may act as guarantor in favor of a third party. 

Article 3： 
The Company is not governed by Article 13 of the Company Act where direct investment is limited to 
40% of the paid-in capital. Matters pertinent to direct investment shall be determined by the Board. 
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Article 4： 
The Company is headquartered in Kaohsiung City, and may establish branch offices in appropriate 
locations at home and abroad for business needs at the resolution of the Board.  

Article 5： 
The Company shall make announcement in accordance with Article 28 of the Company Act. 

Chapter II Shares of Stock 

Article 6： 
The Company has stated capital of NT$3,920,696,000 and equality split into 392,069,600 shares at 
NT$10/share. These shares may be offered in tranches. 
The Company may issue Employee Stock Options (ESO) and may reserve 5,000,000 shares of the 
aforementioned total shares for this purpose.  
The Board of Directors is authorized to issue ESO in tranches as dictated by business needs. 
Employees as referred to in the preceding paragraph shall include the employees of controlled business 
entities or subsidiaries meeting specific conditions. 
These conditions shall be set forth by the Board of Directors under resolution.  

Article 6-1：(Deleted) 

Article 7： 
The Company is not required to print physical share certificates, and if so, the Company shall comply with 
the Company Act and other applicable laws. 

Article 8： 
Shareholders or legal representatives shall fill in a specimen seal impression and send the impression 
cards to the Company for reference filing. Respective shareholders or legal representatives shall, based 
on the aforementioned impression cards on record, claim for stock dividends, bonus or exercise the rights 
of shareholders in writing. 

Article 9： 
In the event of missing or the replacement of the impression cards of shareholders on record of the 
Company, proceed to the “Regulations Governing the Administration of Shareholder Services of Public 
Companies” issued by Financial Supervisory Commission. 
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Article 10： 
“Regulations Governing the Administration of Shareholders Services of Public Companies.” Shareholders 
shall duly observe the “Regulations Governing the Administration of Shareholders Services of Public 
Companies” in addition to other applicable legal rules and code governing securities in processing the 
assignment of shares, pledging the shares under lien, reporting lost securities, succession of securities, 
offering securities as gifts, and reporting loss of specimen seal impression and requesting for change of 
impression, changing mailing address, other shareholder services, and the exercising of the rights of 
shareholders. 

Article 11：(Deleted on 2002/06/28). 

Article 12： (Deleted on 2002/06/28) 

Article 13： 
Transaction of shares shall be prohibited in the period of 60 days prior to a scheduled regular session of 
the General Meeting of Shareholders, a period of 30 days prior to a scheduled special session of the 
General Meeting of Shareholders, or a period of 5 days prior to the day of stock dividend or bonus 
payment or any other benefits decided by the Company. 

Chapter III  General Meeting of Shareholders 

Article 14： 
The General Meeting of Shareholders may convene in regular session or special session. Regular session 
shall be convened once a year within 6 months after the end of the fiscal year as required by the law. 
Special session may be convened at any time where necessary. 

Article 14-1： 
The Company's shareholders' meetings can be held by means of visual communication network or other 
methods promulgated by the Ministry of Economic Affairs. 

Article 15： 
Notice to shareholders for the convention of a regular session shall be made 30 days in advance, and 15 
days in advance for special sessions.  
Shareholders shall be informed of the year, month, day, place, and the cause of convention. 

Article 16： 
If a specific shareholder cannot attend a session of the General Meeting of Shareholders in person, such 
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shareholder may use the power of attorney prepared and printed by the Company to appoint a proxy to 
attend the session by specifying the scope of authorization and the affixing of the authorized 
signature/seal thereunto. 
If one shareholder acting as the proxy of two or more shareholders, the votes to be cast by this shareholder 
shall not exceed 3% of the total number of votes to be cast for resolution. 
Any votes in excess will not be counted for this purpose except trust enterprises or the shareholder service 
agents approved by competent authority. 
Unless the Company Act provides otherwise, shareholders appointing proxies to attend the General 
Meeting of Shareholders shall be governed by the“Regulations Governing the Use of Power of Attorney 
by Shareholders to Attend Shareholders Meeting of Public Companies.” 

Article 17： 
The Chairman shall act as the presiding officer of the General Meeting of Shareholders unless the 
Company Act provides otherwise. In the absence of the Chairman due to leave or for whatever reasons, 
the Vice Chairman shall act in the capacity as the presiding officer. If there is no Vice Chairman, or in the 
absence of the Vice Chairman due to leave or for whatever reasons, the Chairman shall appoint one 
Director to act in the capacity of the presiding officer. If the Chairman has not appointed any proxy, the 
Directors shall elect one among themselves to act as the presiding officer. If a session is called for by a 
third party outside the Board of Directors, such party shall preside over the session. If there are more than 
two parties calling for the session, they shall elect one among themselves to preside over the session. 

Article 18： 
Unless the Company Act specifies otherwise, resolutions of the General Meeting of Shareholders shall be 
made in a session with the presence of shareholders representing more than half of the total outstanding 
shares and a simple majority of the shares represented by the shareholders in session. 

Article 19： 
The exercise of voting rights by the Shareholders and the method of exercise of rights shall be governed 
by applicable laws. 

Article 20： 
Resolutions of the General Meeting of Shareholders shall be tracked as minutes of meeting on record with 
the year, month, day, place, name of the presiding officer, method of resolution, the summary of the 
procedures, and the result inscribed therein and the confirmation of the presiding officer by affixing the 
authorized signature/seal thereunto. 
The minutes of meeting on record shall be released to the Shareholders within 20 days after the session. 
The release of the minutes of meeting on record shall be governed by the Company Act. 
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The minutes of the General Meeting of Shareholders on record shall be kept within the perpetuity of the 
Company. 
The sign-in registry book for tracking the attendance of Shareholders and the power of attorney for the 
proxies shall be kept for at least one year. In the event of legal proceedings instated by Shareholders in 
accordance with Article 189 of the Company Act, the aforementioned documents shall be kept until the 
conclusion of the legal proceedings.  

Article 21： 
Directors are entitled to traveling allowances paid by the Company notwithstanding the profit status of the 
Company. The remunerations to the Directors shall be commensurate with their level of participation in 
the operation and contribution value to the Company with reference to the industry standard, and shall be 
determined by the Board of Directors under authorization. 

Chapter IV Directors 

Article 22： 
The Company shall establish 5 to 11 seats of Directors. Each Director shall have tenure of 3 years in 
office, and shall be elected by the General Meeting of Shareholders from people of legal capacity. Each 
Director may assume a second term of office if reelected.  
The Directors shall hold a minimum percentage of registered shares being in totality as stated in Article 26 
of the Securities and Exchange Act. 
Pursuant to Article 14-2 of the Securities and Exchange Act, at least three of the aforementioned seats of 
Directors shall be reserved for Independent Directors since the election of Directors in 2016, and the total 
number of seats for Independent Directors shall not fall below 1/5 of the seats of all Directors. 
The election of Directors (including Independent Directors) shall be held under the nomination of 
candidate. Directors shall be elected to the seats from the list of candidates by the General Meeting of 
Shareholders.  
The nomination, method of election, and other complaint matters shall be governed by related rules and 
regulations of the competent authority.  

Article 23： 
The Directors shall be organized into the Board of Directors (the Board). A Chairman shall be elected by 
the Board in a session with the presence of at least 2/3 of the Directors and a simple majority of the 
Directors in session for approval. 
The Chairman shall execute all matters as required by law, the Articles of Incorporation, and the 
resolutions of the General Meeting of Shareholders and the Board. 
A Vice Chairman may be elected in the same procedure as aforementioned to assist the Chairman. 
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Article 24： 
The Chairman shall call for the sessions of the Board and shall act as the presiding officer of all sessions 
of the Board unless the Company specified otherwise. 
In the absence of the Chairman due to leave or for whatever reasons, the person acting on behalf of and in 
the name of the Chairman shall be governed by Article 208 of the Company Act. 
In case a specific Director cannot attend a session of the Board in person, such Director may appoint 
another Director as proxy to attend the session with the authorization of power of attorney specifying the 
scope of authorization. 

Article 25： 
Each Director shall have tenure of three years in office and may assume a second term of office if 
reelected. If an election of Directors cannot be held on time at the expiration of the term of office, the 
term of office may be extended until a new Board was elected and the new Directors have assumed office. 
However, the competent authority may order the Company to hold an election of a new Board within its 
authority. If no election has ever been held at the expiration of the current term of the Board, the current 
term of the Board shall be discharged as expired. 

Article 26： 
The Board shall perform the following functions： 
1. Review and institute the internal code of the Company.
2. Determine the business policy.
3. Review the budget and account settlement.
4. Map out the plan for distribution of earnings or covering loss carried forward.
5. Map out the plan for raising new capital or reducing capital.
6. Execute the resolutions of the General Meeting of Shareholders.
7. Exercise the authority granted by the law and the General Meeting of Shareholders

Article 27： 
The Board shall convene at least once quarterly with the Directors informed seven days in advance. The 
Board may also convene at any time in case of emergency. 
The reasons for the convention of the Board shall be specified in the notice of meeting sent to the 
Directors by correspondence, e-mail, or fax. 

Article 28： 
Unless the Company Act specifies otherwise, all resolutions of the Board shall be made by the Board in 
session with the presence of at least half of the Directors and a simple majority of the Directors in session. 
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Article 29： 
If any of the seats of the Directors was left vacant, the Board shall call for a special session of the General 
Meeting of Shareholders to elect a new Director to fill the vacancy in 60 days. No election of new 
Directors is required if the vacancy falls below 1/3 of the total seats. 
New Directors elected in this manner shall have tenure for the duration of the remaining term of office left 
behind by its predecessor. 

Chapter V Functional Committees 

Article 30： 
The Company shall establish various functional committees in accordance with applicable laws and the 
internal code of the Company for vitalizing the function of monitoring and strengthening management 
mechanisms. 
The Company has established the Auditing Committee, which was staffed with all the Independent 
Directors. There shall be at least three members for the committee. The Auditing Committee shall perform 
its function in accordance with and be governed by applicable laws and the Articles of Incorporation. 

Article 31：(Deleted on 2016/06/29). 

Article 32：(Deleted on 2016/06/29). 

Article 33：(Deleted on 2016/06/29). 

Chapter VI Key Personnel 

Article 34： 
The Company may appoint a number of managers and the appointment, dismissal and remuneration of 
whom shall be governed by Article 29 of the Company Act.  

Article 35： 
The General Manager shall administer all matters of the Company to the order of the Chairman and the 
Board. The Deputy General Manager shall assist the General Manager in performing his duties. 

Article 36： 
The Company may retain certified public accountants as accounting advisor and lawyers as legal counsel, 
or prominent figures of this industry as corporate advisor through the Board for business needs.  
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The remuneration to these professionals shall be determined by the Board. 

Chapter VII Accounting 

Article 37： 
The fiscal year of the Company starts on January 1 and ends on December 31 of each calendar year. 

Article 38： 
At the end of the fiscal year, the Board shall prepare the following reports and statements for the 
Company and refer to the General Meeting of Shareholders for recognition： 
1. Business Report.
2. Financial Statements.
3. Proposal for the Distribution of Earnings or Appropriation for Covering loss carried forward.

Article 39： 

If the Company makes a profit in a year, the Company shall allocate no less than 2% of the profit for the 
year as employee's remuneration, and may set aside no more than 2% as directors' remuneration. However, 
if the Company still has accumulated losses, it should first reserve an amount to offset losses. 

Article 39-1： 
The Company may proceed to distribute earnings or appropriate for covering loss carried forward in the 
middle of the fiscal year under the Company Act. In distributing earnings, the Company shall estimate and 
appropriate for the payment of applicable taxes, covering loss carried forward under the law, and 
appropriate for legal reserve. It the amount of legal reserve is equivalent to the paid-in capital, no further 
appropriation for legal reserve will be necessary. Earnings shall be distributed in cash subject to the 
approval of the Board. 
Where earnings may be paid in stock in which case the resolution of the General Meeting of Shareholders 
shall be necessary. 
Further to the payment of applicable taxes and covering of loss carried forward under the law from 
earnings after account settlement, the Company shall appropriate 10% of the remainder as legal reserve, 
other reversals, or special reserve, followed by the pooling up with the undistributed earnings of the 
previous year as distributable income. 
The Board shall propose the plan of distribution and present the plan to the General Meeting of 
Shareholders for approval before proceeding to distribution. 
The Company may authorize the Board to make decision of paying stock dividend and bonus, additional 
paid-in capital or legal reserve by cash in whole or in part in a session attended by more than 2/3 of the 
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Directors and a simple majority of the Directors in session, and report to the General Meeting of the 
Shareholders regardless of the aforementioned requirement of approval by the General Meeting of the 
Shareholders in the first place. 
The dividend policy of the Company is conditioned by the status of profit and pursued in consideration of 
the capital requirement of corporate development of the future and the interest of the Shareholders. 
In general, cash dividend shall not fall below 50% of the total dividend payable to the Shareholders. 
This rule shall be subject to change in response to the change in the operation environment of the industry 
or the need of the operation plan of the Company by the General Meeting of Shareholders upon the 
proposal of the Board. 

Chapter VIII Miscellaneous 

Article 40： 
Any amendment to the Articles of Incorporation shall be made by a session of the General Meeting of 
Shareholders with the presence of Shareholders representing more than half of the outstanding shares and 
the approval of Shareholders representing more than 2/3 of the voting rights. 

Article 41： 
Anything not mentioned in the Articles of Incorporation shall be governed by the Company Act and other 
applicable laws. 

Article 42： 
The Articles of Incorporation shall come into full force as of the day of resolution by the General Meeting 
of Shareholders. The same procedure is applicable to any amendment thereto. 

Article 43：  
The Articles of Incorporation was duly instituted on 1964.11.27； 
Amended for the 1st instance on 1966/04/15. 
Amended for the 2nd instance on 1967/04/15. 
Amended for the 3rd instance on 1970/04/27. 
Amended for the 4th instance on 1971/06/15. 
Amended for the 5th instance on 1973/04/06. 
Amended for the 6th instance on 1974/06/30. 
Amended for the 7th instance on 1974/09/26. 
Amended for the 8th instance on 1975/06/30. 
Amended for the 9th instance on 1979/05/21. 
Amended for the 10th instance on 1980/05/08. 
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Amended for the 11th instance on 1981/05/04. 
Amended for the 12th instance on 1982/08/28. 
Amended for the 13th instance on 1982/10/28. 
Amended for the 14th instance on 1985/04/11. 
Amended for the 15th instance on 1986/04/10. 
Amended for the 16th instance on 1986/07/08. 
Amended for the 17th instance on 1987/04/12. 
Amended for the 18th instance on 1988/05/24. 
Amended for the 19th instance on 1989/03/29. 
Amended for the 20th instance on 1989/12/16. 
Amended for the 21st instance on 1990/08/19. 
Amended for the 22nd instance on 1991/04/14. 
Amended for the 23rd instance on 1992/03/26. 
Amended for the 24th instance on 1993/06/06. 
Amended for the 25th instance on 1994/06/18. 
Amended for the 26th instance on 1995/06/17. 
Amended for the 27th instance on 1996/06/22. 
Amended for the 28th instance on 1997/06/21. 
Amended for the 29th instance on 1998/06/20. 
Amended for the 30th instance on 1999/06/26. 
Amended for the 31st instance on 2000/06/17. 
Amended for the 32nd instance on 2002/06/28. 
Amended for the 33rd instance on 2005/06/30. 
Amended for the 34th instance on 2010/06/29. 
Amended for the 35th instance on 2012/06/27. 
Amended for the 36th instance on 2013/06/26. 
Amended for the 37th instance on 2015/06/24. 
Amended for the 38th instance on 2016/03/16. 
Amended for the 39th instance on 2016/06/29. 
Amended for the 40th instance on 2018/06/13. 
Amended for the 41st instance on 2019/06/05. 
Amended for the 42nd instance on 2020/06/17. 
Amended for the 43rd instance on 2022/06/22 
Amended for the 44th instance on 2024/05/30 
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Appendices II 

Chun Yu Works & Co., Ltd. 
Shareholders’ Meeting Procedure Rules

Article 1： 
These Regulations are duly enacted in accordance with Article V of Corporate Governance Best-Practice 
Principles for TSEC/TPEx Listed Companies in an attempt to set up a sound corporate governance system 
for the shareholders’ meeting of the Company to assure sound supervisory function and strengthen 
managerial functions. 

Article 2： 
Unless otherwise specified in laws and ordinances concerned or Articles of Incorporation, the 
Shareholders’ Meeting Procedure Rules of the Company shall be duly stipulated based on these 
Regulations. 

Article 3： 
The Company's shareholders’ meetings shall be convened by the board of directors unless otherwise 
specified in the laws and ordinances concerned. 
Any change in the manner of holding a shareholders' meeting shall be resolved by the Board of Directors 
and shall be made at the latest before the mailing of the notice of the shareholders' meeting. 
The Company shall prepare the notices for shareholders’ meeting, proxy form papers, issues to be posed 
into acknowledgement, into discussion, elections or discharge of directors and such motions and 
instructions data into electronic files and transmit the same into Market Observation Post System (MOPS) 
thirty (30) days prior to a shareholders' regular meeting and fifteen (15) days prior to a special 
shareholders’ meeting. 
The Company shall prepare a Meeting Agenda Handbook for the current shareholders’ meeting and 
supplementary data of the meeting readily accessible to shareholders and display the same at the 
Company and the Company appointed shareholders’ services agent fifteen (15) days prior to the meeting. 
The notices and public announcement shall expressly bear the reasons to convene the meeting. Subject to 
consent by the counterparts, the notices may be served by electronic means. 
The aforementioned handbook and supplementary information shall be made available to shareholders on 
the date of the shareholders' meeting in the following manner: 
1. In the case of a physical shareholders' meeting, they shall be distributed on site at the shareholders'
meeting.
2. When a video-assisted shareholders' meeting is held, they shall be distributed at the shareholders'
meeting and transmitted to the video conference platform through electronic files.
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3. When a video shareholders' meeting is held, the electronic file shall be sent to the video conference
platform.
Such issues including election or discharge of directors, amendment to Articles of Incorporation, capital
decrease, application for suspension from listing to public, lifting directors from the prohibition of
business strife, conversion of earnings into capital increase, dissolution of the Company, merger,
de-merger or issues set forth under Paragraph 1, Article 185 of the Company Act; Article 26~1 Article
43~6 of the Securities and Exchange Act and Article 56~1 and Article 60~2 of the Regulations Governing
the Offering and Issuance of Securities by Securities Issuers shall be expressly enumerated in the reasons
to convene the meeting with explanation of the major contents and shall not be posed through an
extemporary motion.
Where the reasons to convene the meeting expressly bears the issue for an overall re-election of directors
with exceptional indication of the date scheduled for their taking the tenure of office, after the re-election
is completed in that meeting, such an issue shall no longer be posed through an extempore motion or other
means to change the date for their taking the tenure of office.
A shareholder having more than 1% of the total outstanding shares is entitled to pose a motion to the
shareholders' regular meeting but only limited to one issue. The issues shall not be enumerated more
than once into the agenda. Where an issue is found meeting a situation falling within those under
Paragraph 4, Article 172~1 of the Company Act, the board of directors shall not accept it into the agenda.
The Company shall promulgate acceptance of suggestions from shareholders, the methods of acceptance
in writing or in electronic means, venue and duration of acceptance prior to the book closure period date
prior to a shareholders' regular meeting. The duration of acceptance shall not be less than ten (10) days
minimum.
A suggestion posed by a shareholder shall not exceed the maximum limit of three hundred Chinese
characters. In case it is in excess of three hundred Chinese characters, that issue shall not be included into
the agenda. A shareholder who poses a suggestion shall participate in the shareholders' regular meeting in
person or through a proxy and shall participate in the discussion process for that issue.
The Company shall keep shareholders informed of the results of handling prior to the date to serve notices
to the shareholders’ meeting and shall have the issues satisfactory to the requirements set forth under this
Article enumerated in the notice. On the posed motions not covered into the agenda, the board of directors
shall explain the reason why they are not entered during the shareholders’ meeting.

Article 4： 
For each shareholders’ meeting, a shareholder may issue a written proxy in the Company printed form, 
bearing the scope of authorized power to appoint a proxy to attend the shareholders’ meeting on his or her 
behalf. 
A shareholder may issue only one proxy form to appoint only one proxy. The proxy form shall be 
submitted to the Company five (5) days prior to the date scheduled for the meeting. In case two or more 
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written proxy forms are received from one same shareholder, the first one received by the Company shall 
prevail. Except the preceding proxy is declared revoked. 
In the event that a shareholder intends to participate in the shareholders’ meeting in person or by video to 
exercise voting power in writing or in electronic means after the proxy form is submitted to the Company, 
that shareholder shall notify the Company in writing to revoke the proxy two (2) days prior to the date 
scheduled for the meeting. Where that shareholder revokes beyond the specified timeframe, the voting 
power exercised by the authorized proxy shall prevail. 

Article 5： 
A shareholders’ meeting shall be convened at a venue where the Company is headquartered or a spot 
convenient to shareholders to participate and well oriented to convening a shareholders’ meeting. A 
shareholders’ meeting shall not start earlier than 9:00 a.m. or later than 3:00 p.m. On the venue and 
timepoint to convene a shareholders’ meeting, the opinions of the independent directors shall be taken into 
adequate account. When the Company holds a video shareholders' meeting, the Company shall not be 
restricted from the location described above. 

Article 6： 
The Company shall expressly specify in the notice of meeting the time for accepting the registration from 
shareholders, the location of the report and other key points for attention.  
The time for accepting the registration from shareholders in the preceding paragraph shall be handled at 
least 30 minutes prior to the start of the meeting; the registration place shall be expressly marked and shall 
be adequately staffed with qualified personnel to handle the meeting. 
Check-in for the video shareholders’ meeting shall be accepted at the shareholders’ meeting video 
conference platform 30 minutes prior to the commencement of the meeting. Shareholders who have 
completed the check-in are deemed to be present in person at the shareholders’ meeting. A shareholder 
himself or herself shall participate in the meeting based on the participation certificates, sign-in card or 
other participation related certificate(s). On the certificate(s) required for a shareholder to participate in a 
shareholders’ meeting, the Company shall not arbitrarily request provision of other supporting certificate 
(s). In case of solicitation of proxy forms, a solicitor shall present his or her identity certificate ready for 
verification.  
The Company shall provide a sign-in book to facilitate the present shareholders to sign in or the present 
shareholders may submit their sign-in cards instead of the sign-in act.  
The Company shall hand over the meeting handbook, annual report, attendance certificate, speech slips, 
voting ballots and other meeting materials to the present shareholders attending the shareholders’ meeting. 
In case of election for directors, election ballots shall be additionally attached. 
Where the government or juristic person is a shareholder, the representative participating in a 
shareholders’ meeting is not confined to one person. Where a juristic person is entrusted to participate in a 
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shareholders’ meeting, If a shareholders' meeting is held by video conference, shareholders who wish to 
attend the meeting by video should register with the Company at least two days prior to the shareholders' 
meeting. If a shareholders' meeting is held by video conference, the Company shall upload the meeting 
handbook, annual report and other relevant information to the video conference platform at least 30 
minutes prior to the start of the meeting, and continue to disclose them until the end of the meeting. 

Article 6-1： 
The Company shall convene a video meeting of the Shareholders' Meeting and shall specify the following 
matters in the Notice of Convocation of the Shareholders' Meeting： 
1. Methods for shareholders to participate in video meetings and exercise their rights.
2. The handling of obstacles arising from the video conference platform or the participation of video

parties due to natural disasters, incidents or other force majeure circumstances includes at least the
following matters：
(1) The continuation of the pre-opening obstacle does not preclude the time of postponement or renewal

of the meeting, and the date on which the assembly is postponed or renewed if it is necessary.
(2) Shareholders who have not registered to participate in the original shareholders' meeting by video

are not allowed to participate in the adjourned or reconvened meeting.
(3) If a video-assisted shareholders' meeting cannot be adjourned, the shareholders' meeting shall

continue if the total number of shares present reaches the legal quota for the shareholders' meeting
after deducting the number of shares present at the shareholders' meeting by means of video, and the
number of shares present at the shareholders' meeting by means of video shall be counted as the
total number of shares present and deemed to be abstained for all motions at the shareholders'
meeting.

(4) The handling of a situation in which the results of all motions have been announced and no
extraordinary motion has been made.

3. In the event that a video shareholders' meeting is convened, the Company shall specify the appropriate
alternative measures for shareholders who have difficulty participating in the shareholders' meeting by
video.

Article 7： 
A shareholders’ meeting convened by the board of directors` shall be chaired by the chairman. Where the 
chairman is on leave or unavailable to exercise his power, the vice chairman shall act as his substitute. In 
case of no vice chairman or where the vice chairman is on leave or unavailable to exercise his power 
either, the chairman shall appoint one director to act as the substitute. Where the chairman does not 
appoint a substitute, one director shall be elected from among themselves to act as the substitute. 
Where a director act as the chairperson as mentioned under the preceding Paragraph, such a director shall 
be one having served directorship for more than six(6) months with adequate awareness of the Company's 
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financial conditions. This provision equally applies to an event where the chairperson is the representative 
of a juristic person director.  
A shareholders’ meeting convened by the board of directors shall be chaired by the chairman in person. 
Such a shareholders’ meeting shall be attended by directors in one half majority of the total director seats 
in person where each functional committee shall participate in person with at least one representative. The 
facts of participation shall be recorded in the minutes of the shareholders’ meeting.  
A shareholders’ meeting convened by a convener beyond the board of directors shall be chaired by that 
convener with convener power. In case of two or more conveners, one shall be elected from among 
themselves to chair the meeting.  
The Company may appoint the retained Attorney(s)-at-Law, certified public accountant(s) or relevant 
personnel to participate in a shareholders’ meeting as a guest participant. 

Article 8： 
The Company shall record the shareholder registration process, the meeting process, and the vote 
counting process from the moment of accepting the shareholder registration into audio and videotape 
continually without an interruption.  
The audio and videotape records mentioned under the preceding Paragraph shall be put into custody for 
one year minimum. Where involved in an issue with lawsuits lodged in accordance with Article 189 of the 
Company Act, nevertheless, the ballots shall be put under custody until the litigious process is ended. 
If a shareholders' meeting is held by video conference, the Company shall keep records of the 
shareholders' registration, attendance, questions, voting and the Company's vote counting results, and 
shall continuously and uninterruptedly record and video tape the entire video conference. 
The Company shall keep the aforementioned information and audio recordings for the duration of its 
existence and provide the audio recordings to the person entrusted to conduct the video conference for 
retention. 
If the shareholders' meeting is held by video conference, the Company shall make audio recordings of the 
backstage operation interface of the video conference platform. 

Article 9： 
The participation in a shareholders’ meeting shall be counted based on the number of shares. The number 
of the participating shares shall be duly calculated based on the sign-in book  or the presented sign-in 
cards and the number of shares reported to the video conferencing platform added with the number of 
shares wherewith the shareholders exercise voting powers in writing or by electronic means. 
The chairperson shall call to order to the meeting as soon as time scheduled for the meeting is up and shall, 
meanwhile, promulgate the number of non-voting power and the number or shares represented by the 
present shareholders. 
The chairperson shall call to order to the meeting as soon as time scheduled for the meeting is up and shall, 
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meanwhile, promulgate the number of non-voting power and the number or shares represented by the 
present shareholders and such information.  
In the event that the meeting is attended by shareholders representing one half majority outstanding shares 
that time, nevertheless, the chairperson may announce a postponement for the meeting. The 
postponements shall not exceed twice in maximum and the total duration of the postponements 
accumulated shall not exceed one hour maximum. In the event that after two postponements where the 
meeting is attended by shareholders representing less than one-third of the outstanding shares, the 
chairperson may announce that the meeting is aborted. 
If the shareholders' meeting is held by video conference, the Company shall announce the meeting 
adjourned on the video conference platform of the shareholders' meeting. 
If a shareholders' meeting is held by video conference, shareholders who wish to attend by video shall 
re-register with the Company in accordance with Article 6. 
In case the participation is still below the specified quota after two postponements where the meeting is 
attended by shareholders representing more than one-third of the outstanding shares, a tentative resolution 
may be adopted in accordance with Article 175 of the Company Act. The tentative resolution shall be 
informed to all shareholders and the shareholders’ meeting shall be convened once more within one month. 
In the event that the shares represented by the present shareholders are up to one half majority of the total 
outstanding shares before the current meeting ends, the chairperson may pose the adopted tentative 
resolution to the shareholders for resolution anew in accordance with Article 174 of the Company Act. 

Article 10： 
For a shareholders’ meeting convened by the board of directors, the agenda shall be fixed by the board of 
directors. The relevant motions (including extempore motions and an amendment to the original proposal) 
shall be resolved on a case-by-case basis. The meeting shall go ahead based on the scheduled agenda 
which shall not be changed unless duly resolved in the shareholders’ meeting. 
To an event where the shareholders’ meeting is convened by a convener with convening power beyond the 
board of directors, the provision set forth under the preceding Paragraph shall equally apply. 
Until the agenda issues scheduled under the two preceding Paragraphs (including extemporary motions) 
end, the chairperson shall not announce adjournment of the meeting straight. In the event that the 
chairperson violates the shareholders’ meeting procedure rules by announcing adjournment of the meeting, 
other members of the board of directors shall promptly help the present shareholders to elect one person to 
serve as the chairperson through the statutory procedures by one half majority vote of the present 
shareholders to chair and continue the meeting. 
Toward the issues of the meeting and amendments or extemporary motion posed by shareholders, the 
chairperson shall grant adequate opportunities for explanation and discussion. Where the time is 
considered up for voting process, the chairperson may announce discontinuance from discussion and go 
into the voting process and shall, meanwhile, arrange a timeframe adequate for balloting. 
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Article 11： 
Before a present shareholder deliver a speech, he or she shall first fill in the statement of speech, stating 
the main points of the speech, shareholder account number (or participation certificate number) and 
account name so that the chairperson will determine the order of his or her speech. 
The present shareholder who has only delivered the speech note but does not deliver a speech shall be 
deemed to have not delivered a speech. Where the content actually spoken is found differing from the 
entry onto the speech note, the contents actually spoken shall prevail. 
In case of an inquiry into an issue brought to report enumerated under the agenda, a present shareholder 
shall not speak up until all issues brought to report have been read out or reported in full by the 
chairperson or a person designated by the chairperson in full. Unless approved by the chairperson, each 
shareholder shall not speak up more than twice, not beyond five (5) minutes in each speech.  
Toward the issues brought for acknowledgement, issues under discussion, election issues enumerated 
under the agenda as well as all motions in extemporary motions, the speech by each shareholder on the 
same motion shall not be more than twice, not beyond five (5) minutes in each speech. 
Where a present shareholder violates the rules or speaks beyond the scope of the subject issue or violates 
the order of the meeting, the chairperson may stop his or her speech. 
While a present shareholder delivers a speech, other shareholder(s) shall not interfere with the speech 
unless consented by the chairperson and the speaking shareholder. The chairperson shall stop the offender, 
if any. 
Where a corporate shareholder appoints two or more representatives to participate in a shareholders’ 
meeting, only one shall be appointed among them can speak up on a same issue. 
After a present shareholder completes his/her speech, the chairperson may reply either in person himself 
or through a designated person. 
If a shareholders' meeting is convened by video conference, shareholders participating by video may ask 
questions by text on the video conference platform after the chairman announces the opening of the 
meeting and before the meeting is adjourned, and no more than two questions may be asked on each 
proposal, with each question limited to 200 words. 
If the aforementioned questions do not violate the regulations or do not exceed the scope of the motion, 
the questions should be disclosed on the video conference platform of the shareholders' meeting for public 
information. 

Article 12： 
The voting process in a shareholders’ meeting shall be counted based on the number of shares. 
In the resolution process in a shareholders’ meeting, the number of shares without voting power shall not 
be counted into the total number of outstanding shares. 
Where an issue in the shareholders’ meeting involves a shareholder in the interests of the shareholder 
himself or herself likely to be harmful to the Company's interests, that shareholder shall not participate in 
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the voting process nor shall he or she exercise voting power on behalf of another shareholder.  
The number of shares not entitled to voting power mentioned under the preceding Paragraph shall not be 
counted into the voting power of the present shareholders.  
Except for a trust enterprise or a shareholder services agent approved by the competent authority over 
securities, when a same proxy is authorized by two or more shareholders simultaneously, the voting power 
represented by that proxy shall not exceed 3% of the aggregate total of outstanding shares. The voting 
power in excess shall not be counted. 

Article 13： 
A shareholder is entitled to one voting unit for each share held except for a share subject to restriction or a 
share without voting power as enumerated under Paragraph 2, Article 179 of the Company Act.  
Where the Company convenes a shareholders’ meeting, the Company shall adopt electronic means or such 
means in writing to exercise the voting power. The methods to exercise the voting power shall be 
expressly stated onto the notices for the shareholders’ meeting. A shareholder who exercises voting power 
in writing or in electronic means shall be deemed to have participate in the shareholders’ meeting in 
person. Toward an extemporary motion or an amendment to the original motion in that shareholders’ 
meeting, nevertheless, that shareholder is deemed to be in abstention. Accordingly, the Company shall 
refrain from posing an extempore motion or an amendment to the original motion.  
For those who exercise voting power in writing or electronically per the preceding paragraph, their 
expressions of intent shall be delivered to our Company two days prior to the date scheduled for the 
meeting. In the event of repetitions of expressions of intent, the first one shall prevail. Unless the 
preceding expression is declared withdrawn. 
A shareholder who intends to participate in a shareholders’ meeting in person or by video after exercising 
voting power in writing or electronically shall withdraw the expression of intent in the same manner as 
exercising the voting power two (2) days prior to the date scheduled for the meeting. In the event that 
such a shareholder withdraws beyond the specified timeframe, the voting power exercised in writing or 
electronically shall prevail. Where a shareholder exercises voting power in writing or electronically and, 
as well, appoints a proxy through a proxy form to participate in a shareholders’ meeting, the voting power 
exercised by that proxy shall prevail.  
Unless otherwise specified in the Company Act and these Articles of Incorporation, a motion shall be 
resolved with one half majority vote cast by the total number of present shareholders. In the voting 
process, the total number of voting power shall be announced by the chairperson or a person designated 
by the chairperson on a case-by-case basis before the shareholders cast votes for resolution on a 
case-by-case basis. On the date after the shareholders’ meeting is convened, the Company shall have the 
pros, cons and abstention results input into Market Observation Post System (MOPS).  
Where a same motion bears amendment or replacement, the chairperson shall consolidate the amendment 
or replacement with the original motion to determine the order of the voting process.  
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Where one motion among them is passed, other motions are deemed vetoed without a need to vote once 
more.  
The scrutineers and vote-counters for voting over proposals/motions shall be designated by the 
chairperson but the scrutineers shall be appointed from among shareholders. 
The ballot counting operations for a voting process or election motion shall be conducted only inside the 
venue open to the public. The counting outcome shall be announced on-the-spot upon completion of the 
counting process, including the statistical power number which shall be worked out into written records. 
When the Company convenes a shareholders' meeting by video conference, shareholders participating by 
video shall vote on each motion and election motion through the video conference platform after the 
chairman announces the commencement of the meeting, and shall complete the voting before the 
chairman announces the end of the voting, and any delay shall be deemed to be an abstention. 
If the shareholders' meeting is convened by video conference, the vote shall be counted in a single session 
and the voting and election results shall be announced after the chairman announces the close of voting. 
When the Company convenes a video-assisted shareholders' meeting, shareholders who have registered to 
attend the shareholders' meeting by video in accordance with Article 6 and wish to attend the physical 
shareholders' meeting in person shall cancel their registration in the same manner as their registration two 
days prior to the shareholders' meeting; if they cancel their registration after the deadline, they may attend 
the shareholders' meeting by video only. 
A shareholder who has exercised his or her voting rights in writing or electronically and has not revoked 
his or her intention to attend the shareholders' meeting by video means may not exercise his or her voting 
rights on the original motion or propose amendments to the original motion or exercise his or her voting 
rights on amendments to the original motion, except for a extraordinary motion. 

Article 14： 
Election of directors amidst a shareholders’ meeting, if any, shall be duly handled exactly in accordance 
with the Director Election Procedures enacted by the Company. The election outcome shall be announced 
on-the-spot, including the list of successfully elected directors, election votesthey won, list of 
unsuccessful candidates and the electoral votes that they won.  
The election ballots amidst the election issue mentioned in the preceding Paragraph shall be closely sealed 
up and signed by the ballot scrutinizer(s) and shall be put under prudent custody for one year minimum. 
Where involved in an issue with lawsuits lodged in accordance with Article 189 of the Company Act, 
nevertheless, the ballots shall be put under custody until the litigious process is ended.  

Article 15： 
Decisions resolved in a shareholders’ meeting shall be worked out into the minutes which shall be signed 
and stamped with seal by the chairperson and shall be served to all shareholders within twenty (20) days 
after the meeting. 
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The distribution of the minutes as mentioned under the preceding Paragraph may be conducted by means 
of inputs into the Market Observation Post System (MOPS). 
The minutes shall faithfully bear such entries as the month/day/year, venue of the meeting, name of the 
chairperson, method of resolution, progress of the agenda issues and outcome of revolution (including the 
number of statistical powers). In case of election of directors, the minutes shall disclose the ballots won by 
each and every candidate. The minutes shall be put into custody permanently throughout the period while 
the Company exists. 
If a shareholders' meeting is convened by video conference, the minutes of the meeting shall, in addition 
to the matters required to be recorded in the preceding paragraph, also record the starting and ending time 
of the shareholders' meeting, the manner in which the meeting is convened, the names of the chairman 
and recorder, and the manner and circumstances under which the video conference platform or video 
participation is impeded due to natural disasters, events or other force majeure. 
In addition to the aforementioned provisions, the Company shall convene a video shareholders' meeting 
and include in the minutes of the meeting alternative measures for shareholders who have difficulties in 
participating in the shareholders' meeting by video means. 

Article 16： 
On the number of shares solicited by the solicitors and the number of shares under agency through the 
trusted proxies and number of shares of shareholders present by written or electronic means, the Company 
shall, on the very day when the shareholders’ meeting is convened, work out the Table of Statistics based 
on the specified format and expressly disclose the same inside the venue of the shareholders’ meeting. 
if a shareholders' meeting is held by video conference, the Company shall upload the aforementioned 
information to the video conference platform of the shareholders' meeting at least 30 minutes prior to the 
start of the meeting and continue to disclose the information until the end of the meeting. 
The Company shall disclose the total number of shares of shareholders present on the video conference 
platform at the time the video meeting starts. The same applies if the total number of shares and voting 
rights of the shareholders present are also counted during the meeting.  
Whenever a decision resolved in the shareholders’ meeting is deemed as a significant message as defined 
by the Taiwan Stock Exchange Corporation, the Company shall transmit such decision into the Market 
Observation Post System (MOPS) within the specified time limit. 

Article 17： 
The meeting staff in charge of a shareholders’ meeting shall wear identification certificates or armbands.  
The chairperson may direct pickets or security guard personnel to help secure order in the venue. When 
pickets or security guard personnel are on the scene to help maintain order, they should wear a "Picket" 
armband or identification card. 
Where the venue of the meeting is equipped with amplifying equipment, the chairperson may stop it 
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whenever a shareholder does not use the equipment provided by the Company to speak. 
Whenever a shareholder violates the Shareholders’ Meeting Procedure Rules and does not obey the 
chairperson's rectification and disturbs the meeting from proceeding, the picket or security personnel may, 
as instructed by the chairperson, ask such shareholder to leave the venue. 

Article 18： 
During the progress of a meeting, the chairperson may, at his discretion, announce a break for an 
appropriate period of time. Upon occurrence of a force majeure, the chairperson may rule to discontinue 
the meeting and announce the time to resume that meeting as the actual circumstances may justify.  
Whenever by any reason the venue of the shareholders’ meeting becomes unable to be used for the 
meeting continuously (including extempore motion) before the meeting ends, the shareholders’ meeting 
may resolve a decision to find out another venue to continue the meeting.  
The shareholders’ meeting may duly resolve in accordance with Article 182 of the Company Act to 
postpone the meeting or to resume the meeting within five (5) days. 

Article 19： 
If a shareholders' meeting is held by video conference, the Company shall disclose the voting results of 
each motion and election results on the video conference platform of the shareholders' meeting 
immediately after the close of voting in accordance with the regulations, and shall continue to disclose the 
results for at least fifteen minutes after the meeting is adjourned by the chairman.  

Article 20： 
When the Company holds a video shareholders' meeting, the chairman and the recorder shall be present at 
the same place in the country, and the chairman shall announce the address of such place at the time of the 
meeting. 

Article 21： 
If a shareholders' meeting is held by video conference, the Company may provide a simple connection test 
for shareholders before the meeting and provide related services immediately before and during the 
meeting to assist in handling technical problems of communication. 
If a shareholders' meeting is convened by video conference, the chairman shall, at the time of calling the 
meeting to order, separately announce that, except for the circumstances specified in paragraph 4 of 
Article 44-20 of the Regulations Governing the Administration of Shareholder Services of Public 
Companies that do not require the adjournment or continuation of the meeting, if the meeting is adjourned 
by the chairman due to natural disasters, events or other force majeure circumstances, and if the video 
conference platform or participation by means of video conferencing is impaired for a period of 30 
minutes or more, the date of the meeting shall be adjourned or renewed within five days, and the 
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provisions of Article 182 of the Company Act shall not apply. 
In the event of an adjournment or renewal of a meeting, shareholders who have not registered to 
participate in the original shareholders' meeting by video shall not participate in the adjourned or renewed 
meeting. 
The number of shares, voting rights and election rights exercised at the original shareholders' meeting 
shall be counted as the total number of shares, voting rights and election rights of shareholders present at 
the adjourned or renewed meeting for those shareholders who have registered to attend the original 
shareholders' meeting by video message and have completed reporting for the meeting and have not 
attended the adjourned or renewed meeting. 
If the shareholders' meeting is adjourned or reconvened in accordance with the second paragraph, it is not 
necessary to discuss and resolve again the motions for which voting and counting have been completed 
and the voting results or the list of directors elected have been announced. 
When the Company holds a video-assisted shareholders' meeting and there is a failure to continue the 
video conference as stipulated in the second paragraph, if the total number of shares present still reaches 
the legal quota for the shareholders' meeting after deducting the number of shares present by video, the 
shareholders' meeting shall continue without any adjournment or renewal of the meeting as stipulated in 
the second paragraph. 
In the event that a meeting should be continued as described in the preceding paragraph, the number of 
shares attended by shareholders participating in the shareholders' meeting by way of video shall be 
counted as the total number of shares of shareholders present, but shall be deemed to be abstained for all 
motions at that shareholders' meeting. 
If the Company adjourns or renews a meeting in accordance with the second paragraph, the Company 
shall comply with the provisions set forth in Article 44-20, paragraph 7 of the Regulations Governing the 
Administration of Shareholder Services of Public Companies, and shall complete the relevant 
preliminaries in accordance with the date of the original shareholders' meeting and the provisions of the 
Article. 
During the period specified in the latter part of Article 12 and paragraph 3 of Article 13 of the Regulations 
Governing the Use of Proxies for Attendance at Shareholder Meetings of Public Companies, paragraph 2 
of Article 44-5,  Article 44-15, and paragraph 1 of Article 44-17 of the Regulations Governing the 
Administration of Shareholder Services of Public Companies, the Company shall postpone or renew the 
date of the shareholders' meeting in accordance with the provisions of paragraph 2. 

Article 22： 
When the Company holds a video shareholders' meeting, the Company shall provide appropriate 
alternative measures for shareholders who have difficulty attending the shareholders' meeting by means of 
video. 
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Article 23： 
These Rules shall be put into enforcement after being resolved in the shareholders’ meeting. 
This same provision shall apply to an event of amendment.  
These Rules were duly enacted on June 20, 1998； 
Amended for 1st instance on 2002/6/28,  
Amended for 2nd instance on 2015/6/24, 
Amended for 3rd instance on 2020/6/17, 
Amended for 4th instance on 2021/7/27, 
Amended for 5th instance on 2022/6/22. 
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Appendices III 
Chun Yu Works & Co., Ltd. 

Directors’ Election Procedures 

I. In an effort to elect directors in a fair, just and open manner, these Procedures are duly enacted in

accordance with Article 21 and Article 41 of the Corporate Governance Best-Practice Principles for 

TSEC/TPEx Listed Companies. The Company's directors shall be duly elected in accordance with these 

Procedures unless otherwise specified in the laws and ordinances concerned or the Articles of 

Incorporation.  

II. On election of the Company's directors, the Company shall carry out the overall configuration of the

board of directors into adequate account. On the composition of the board of directors, the Company shall 

take into account diversity and shall formulate an appropriate diversification policy based on its own 

operations, operating type and development needs. Such diversification policy shall include but not be 

limited to the following two major standards: I. Fundamental conditions and values: gender, age, 

nationality and culture. II. Professional expertise and skills: professional backgrounds (e.g., laws, 

accounting, industry, finance, marketing or technology), professional skills and hands-on experiences in 

business. The board of director members shall possess the know-how, skills and attainment required for 

the implementation of their duties. The overall capabilities so required include: I. Capabilities required to 

judge business operations II. Capabilities required to analyze accounting and finance. III. Capabilities 

required in business management. IV. Capabilities required to deal with a crisis. V. Expertise on industry. 

VI. Overview on international markets. VII. Leadership. VIII. Capabilities required for policymaking

process Among directors, there must be one half majority of the director seats free of relative relationship 

as spouses or blood relatives within the second degree of kinship. The Company should duly adjust the 

composition of the board of directors’ members based on the outcome of the performance evaluation. 

III. The qualifications of the Company's independent directors shall satisfy the provisions set forth under

Article 2, Article 3 And Article 4 of the Regulations Governing Appointment of Independent Directors 

and Compliance Matters for Public Companies. The Company shall duly elect independent directors in a 

manner satisfactory to the requirements set forth under Article 5, Article 6, Article 7, Article 8 and Article 

9 of “Regulations Governing Appointment of Independent Directors and Compliance Matters for Public 

Companies: and shall duly handle the elections in accordance with Article 24 of the “Corporate 

Governance Best-Practice Principles for TSEC/TPEx Listed Companies.” 
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IV. The Company shall elect its independent directors in a manner of candidates nomination system set

forth under Article 192 of the Company Act. Where a director is discharged from directorship and, as a 

result, the total number of directors is less than five, the Company shall conduct a by-election for the 

vacancies in the latest shareholders’ meeting. Where the vacancies in the directorship seats is up to 

one-third of the quota set forth under the Articles of Incorporation, the Company shall convene a special 

shareholders’ meeting for the by-election within sixty (60) days from date of occurrence of the fact. 

Where the total number of independent directors is less than the provisions set forth under Paragraph 1, 

Article 14 ~ 2 of the Securities and Exchange Act, the Company shall conduct a by-election for the 

vacancies in the latest shareholders’ meeting. Where all independent directors are discharged from the 

posts in full, the Company shall convene a special shareholders’ meeting for the by-election within sixty 

(60) days from date of occurrence of the fact.

V. The Company elects directors by means of accumulated balloting system. Each share is entitled to the

election powers same as the number of directors to be elected. The election power may be concentrated to 

elect one candidate or be distributed elect several candidates. 

VI. The board of directors shall produce election ballots in the number equivalent to the number of

directors to be elected and shall be filled in the number of the powers held by the shareholders. Such 

ballots shall be distributed to the shareholders participating in in the shareholders’ meeting. The names of 

voters to be entered may be the code of the participation certificates shown on the election ballots instead. 

VII. In the Company, the election powers for independent directors and non-independent directors shall be

calculated based on the numbers set forth under the Articles of Incorporation and the candidates winning 

election ballots representing more election powers shall be elected by the respective order. Where two or 

more candidates winning the same number of votes while in excess of the number of directors to be 

elected, the candidates winning the same election votes shall decide the winner through lot drawing. The 

lot of an absentee candidate shall be drawn by the chairperson on his/her behalf. 

VIII. Before the start of the election process, the chairperson shall appoint a certain number of scrutineers

and tellers from among the ones in the status of a shareholder to perform the respective duties. The ballot 

box(es) shall be prepared by the board of directors and shall be inspected in public by the scrutineers 

before balloting. 

IX. An election ballot is null and void if bearing one among circumstances enumerated on the left-hand
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side: I. Not using an election ballot prepared by the convener. II. Where a blank election ballot is cast into 

the ballot box III. Where an election ballot is illegible or has been tampered with IV. Where the electee 

entered is found inconsistent with the list of candidates. V. Where other than the number of distributed 

election ballots, the election ballot bears other wording. 

X. As soon as the voting process is over, the ballots shall be opened on the spot and the results of the

balloting shall be announced on the spot by the chairperson as well, including the list of 

successfully-elected directors and the numbers of election votes that they won in the elections. The 

election ballots amidst the election issue mentioned in the preceding Paragraph shall be closely sealed up 

and signed by the ballot scrutinizer(s) and shall be put under prudent custody for one year minimum. 

Where involved in an issue with lawsuits lodged in accordance with Article 189 of the Company Act, 

nevertheless, the ballots shall be put under custody until the litigious process is ended. 

Toward directors successfully elected, the Company's board of directors shall issue notices of successful 

election. 

XI. Matters not specified in these Operating Procedures, if any, shall be duly handled in accordance with

the Company Act, these Articles of Incorporation and laws and ordinances concerned. 

XII. These procedures shall be put into force after being resolved in the shareholders’ meeting. This same

provision shall apply to an event of amendment.  

These prerequisite were duly amended on June 22, 1996 as the 1st amendment; and duly amended on June 

28, 2002 as the 2nd amendment; June 29, 2016 as the 3rd amendment and June 8, 2021 as the 4th 

amendment. 
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Appendices IV 

Chun Yu Works & Co., Ltd. 
Shareholding by Directors 

I. The Company has 302,162,700 outstanding shares for the time being.
II. According to Article 26 of the Securities and Exchange Act, and Article 2 of the

“Rules and Review Procedures for Director and Supervisor Share Ownership Ratios at
Public Companies”：
(I) Directors of the Company shall hold at least 12,086,508 shares in totality under

law.
(II) The Company has established an Audit Committee that the requirement of

shareholding by Supervisors is not applicable.
III. As of the period prior to the regular session of the General Meeting of Shareholders

where transaction of shares is prohibited, the holding of shares by the Directors
individually and collectively is specified below：

March 28, 2025 
Title Name Number of shares Ratio % 

President 
Bai Jia Yuan Investment Co., Ltd. 

84,219,450 27.87 Representative：Chen, Chi-Tai 

Vice President Bai Jia Yuan Investment Co., Ltd. 84,219,450 27.87 Representative：Wong, Chung-Chun

Director Taiwan Steel Group United Co., Ltd. 469,350 0.16 Representative：Lin, Huei-Jeng 

Director Taiwan Steel Group United Co., Ltd. 469,350 0.16 Representative：Wang, Chiung-Fen 

Director Taiwan Steel Group United Co., Ltd. 469,350 0.16 Representative：Yan, Ching-Li 
Director Lee, Shih-Ho 3,352,397 1.11 

Director Bai Jia Yuan Investment Co., Ltd. 84,219,450 27.87 Representative：Wu, Yi-Ching 

Director Bai Jia Yuan Investment Co., Ltd. 84,219,450 27.87 Representative：Wu, Mei-Huei 
Independent 

Director Chien, Chin-Chen - - 

Independent 
Director Fang, Chen-Ming - - 

Independent 
Director Lee, Chin-Chang - - 

Total 88,041,197 29.14 
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